Distribution Date:  11/27/06
- The BANK
= = of NEW YORK
101 Barclay Street, 4W
New York, NY 10286 . . .
- First Horizon Asset Securitiesinc.
Officer:  Kelly Crosson . . . .
Acsociat \ZN%I&SJ%H First Horizon Alternative Mortgage Securities Trust 2006-FA7
ssociate: William J. Herrmann - .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA7
Certificateholder Monthly Distribution Summary
Certificate Pass Current Cumulative
Class Rate Beginning Through Principal Interest Total Realized Ending Realized
Class Cusip Description Type Balance Rate (%) Distribution | Distribution | Distribution Losses Balance Losses
A-1 32052GAA2 Senior Fix-30/360 48,304,000.00 5.750000 100,512.64 231,456.67 331,969.30 0.00 | 48,203,487.36 0.00
A-2 32052GABO Senior Fix-30/360 14,405,000.00 5.750000 0.00 69,023.96 69,023.96 0.00 | 14,405,000.00 0.00
A-3 32052GACS8 Senior Fix-30/360 6,850,000.00 6.250000 0.00 35,677.08 35,677.08 0.00 | 6,850,000.00 0.00
A-4 32052GAD6 Senior Fix-30/360 20,654,000.00 6.250000 0.00 107,572.92 107,572.92 0.00 | 20,654,000.00 0.00
A-5 32052GAE4 Senior Var-30/360 41,806,000.00 5.600000 67,008.42 195,094.67 262,103.09 0.00 | 41,738,991.58 0.00
A-6 32052GAF1 Senior Fix-30/360 69,300,000.00 6.250000 27,192.71 360,937.50 388,130.21 0.00 | 69,272,807.29 0.00
A-7 32052GAG9 Senior Fix-30/360 3,531,000.00 6.250000 | 3,354,202.13 0.00| 3,354,202.13 0.00 195,188.50 0.00
A-8 32052GAH7 Senior Fix-30/360 1,690,000.00 6.250000 0.00 0.00 0.00 0.00 | 1,698,802.08 0.00
A-9 32052GAJ3 Strip10 Var-30/360 41,806,000.00 1.400000 0.00 48,773.67 48,773.67 0.00 | 41,738,991.58 0.00
A-PO | 32052GAKO Strip PO Fix-30/360 179,227.49 0.000000 138.31 0.00 138.31 0.00 179,089.18 0.00
A-R 32052GALS8 Resdua Fix-30/360 100.00 6.250000 100.00 0.52 100.52 0.00 0.00 0.00
B-1 32052GAM®6 | Subordinate Fix-30/360 4,667,000.00 6.250000 2,323.63 24,307.29 26,630.92 0.00 | 4,664,676.37 0.00
B-2 32052GAN4 Subordinate Fix-30/360 1,953,000.00 6.250000 972.37 10,171.88 11,144.24 0.00 [ 1,952,027.63 0.00
B-3 32052GAP9 Subordinate Fix-30/360 1,411,000.00 6.250000 702.52 7,348.96 8,051.47 0.00 | 1,410,297.48 0.00
B-4 32052GAQ7 | Subordinate Fix-30/360 977,000.00 6.250000 486.43 5,088.54 5,574.97 0.00 976,513.57 0.00
B-5 32052GAR5 | Subordinate Fix-30/360 651,000.00 6.250000 324.12 3,390.63 3,714.75 0.00 650,675.88 0.00
B-6 32052GAS3 Subordinate Fix-30/360 651,472.19 6.250000 324.36 3,393.08 3,717.44 0.00 651,147.83 0.00
Totals 217,029,799.68 3,554,287.64 1,102,237.37 | 4,656,524.98 0.00 (213,502,704.75 0.00
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Distribution Date:  11/27/06
- The BANK
g NEW YORK

101 Bardkay Streg2,84ew
New York, NY 1 . . e
First Horizon Asset Securitiesinc.

Officer:  Kelly Crosson . . . .
Acsociat \ZN%I&SJ%H First Horizon Alternative Mortgage Securities Trust 2006-FA7
ssociate: William J. Herrmann e .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA7
Principal Distribution Detail
Original Beginning Scheduled Net Current Ending Ending
Certificate Certificate Principal Accretion Principal Deferred Realized Certificate Certificate

Class Cusip Balance Balance Distribution Principal Distribution Interest Losses Balance Factor
A-1 32052GAA2 48,304,000.00 | 48,304,000.00 100,512.64 0.00 100,512.64 0.00 0.00| 48,203,487.36 | 0.99791916537
A-2 32052GABO 14,405,000.00 | 14,405,000.00 0.00 0.00 0.00 0.00 0.00| 14,405,000.00 | 1.00000000000
A-3 32052GACS8 6,850,000.00 6,850,000.00 0.00 0.00 0.00 0.00 0.00 6,850,000.00 [ 1.00000000000
A-4 32052GAD6 20,654,000.00 | 20,654,000.00 0.00 0.00 0.00 0.00 0.00| 20,654,000.00 | 1.00000000000
A-5 32052GAE4 41,806,000.00 | 41,806,000.00 67,008.42 0.00 67,008.42 0.00 0.00| 41,738,991.58 | 0.99839715773
A-6 32052GAF1 69,300,000.00 |  69,300,000.00 27,192.71 0.00 27,192.71 0.00 0.00| 69,272,807.29 | 0.99960760880
A-7 32052GAG9 3,531,000.00 3,531,000.00 3,354,202.13 0.00 3,354,202.13 18,390.63 0.00 195,188.50 | 0.05527853258
A-8 32052GAH7 1,690,000.00 1,690,000.00 0.00 8,802.08 0.00 8,802.08 0.00 1,698,802.08 | 1.00520833333
A-9 32052GAJ3 41,806,000.00 | 41,806,000.00 0.00 0.00 0.00 0.00 0.00| 41,738,991.58 | 0.99839715773

A-PO 32052GAK0 179,227.49 179,227.49 138.31 0.00 138.31 0.00 0.00 179,089.18 | 0.99922832039
A-R 32052GALS8 100.00 100.00 100.00 0.00 100.00 0.00 0.00 0.00 | 0.00000000000
B-1 32052GAM®6 4,667,000.00 4,667,000.00 2,323.63 0.00 2,323.63 0.00 0.00 4,664,676.37 | 0.99950211536
B-2 32052GAN4 1,953,000.00 1,953,000.00 972.37 0.00 972.37 0.00 0.00 1,952,027.63 | 0.99950211536
B-3 32052GAP9 1,411,000.00 1,411,000.00 702.52 0.00 702.52 0.00 0.00 1,410,297.48 | 0.99950211536
B-4 32052GAQ7 977,000.00 977,000.00 486.43 0.00 486.43 0.00 0.00 976,513.57 | 0.99950211536
B-5 32052GAR5 651,000.00 651,000.00 324.12 0.00 324.12 0.00 0.00 650,675.88 | 0.99950211536
B-6 32052GAS3 651,472.19 651,472.19 324.36 0.00 324.36 0.00 0.00 651,147.83 | 0.99950211536

Totals 217,029,799.68 | 217,029,799.68 3,554,287.64 8,802.08 3,554,287.64 27,192.71 0.00 | 213,502,704.75
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Distribution Date:
- The BANK
= : af NEW YORK
101 Barclay Street, 4W
New York, NY 10286 ) . ..
. First Horizon Asset SecuritiesInc.
Officer: Kelly Crosson . . . .
Acsociat \ZN%I&SJ%H First Horizon Alternative Mortgage Securities Trust 2006-FA7
ssociate: William J. Herrmann - .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA7
Interest Distribution Detail
Beginning Pass Total Net Rate Net Net Rate
Certificate Through Effective Current Deferred Interest Carryover Interest Interest Carryover
Class Balance Rate (%) Coupon (%) Interest Interest Due Paid Shortfall Paid After Dist.
A-1 48,304,000.00 5.750000 5.750000 231,456.67 0.00 231,456.67 0.00 0.00 231,456.67 0.00
A-2 14,405,000.00 5.750000 5.750000 69,023.96 0.00 69,023.96 0.00 0.00 69,023.96 0.00
A-3 6,850,000.00 6.250000 6.250000 35,677.08 0.00 35,677.08 0.00 0.00 35,677.08 0.00
A-4 20,654,000.00 6.250000 6.250000 107,572.92 0.00 107,572.92 0.00 0.00 107,572.92 0.00
A-5 41,806,000.00 5.600000 5.600000 195,094.67 0.00 195,094.67 0.00 0.00 195,094.67 0.00
A-6 69,300,000.00 6.250000 6.250000 360,937.50 0.00 360,937.50 0.00 0.00 360,937.50 0.00
A-7 3,531,000.00 6.250000 0.000000 0.00 18,390.63 18,390.63 0.00 0.00 0.00 0.00
A-8 1,690,000.00 6.250000 0.000000 0.00 8,802.08 8,802.08 0.00 0.00 0.00 0.00
A-9 41,806,000.00 1.400000 1.400000 48,773.67 0.00 48,773.67 0.00 0.00 48,773.67 0.00
A-PO 179,227.49 0.000000 0.000000 0.00 0.00 0.00 0.00 0.00 0.00 0.00
A-R 100.00 6.250000 6.250000 0.52 0.00 0.52 0.00 0.00 0.52 0.00
B-1 4,667,000.00 6.250000 6.250000 24,307.29 0.00 24,307.29 0.00 0.00 24,307.29 0.00
B-2 1,953,000.00 6.250000 6.250000 10,171.88 0.00 10,171.88 0.00 0.00 10,171.88 0.00
B-3 1,411,000.00 6.250000 6.250000 7,348.96 0.00 7,348.96 0.00 0.00 7,348.96 0.00
B-4 977,000.00 6.250000 6.250000 5,088.54 0.00 5,088.54 0.00 0.00 5,088.54 0.00
B-5 651,000.00 6.250000 6.250000 3,390.63 0.00 3,390.63 0.00 0.00 3,390.63 0.00
B-6 651,472.19 6.250000 6.250000 3,393.08 0.00 3,393.08 0.00 0.00 3,393.08 0.00
Totals 217,029,799.68 1,102,237.37 27,192.71 1,129,430.08 0.00 0.00 1,102,237.37 0.00
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- The BANK
of NEW YORK

101 Barclay Street, 4W
New York, NY 10286
Officer:  Kelly Crosson

Distribution Date:  11/27/06

First Horizon Asset Securitiesinc.

Accociat \ZN%I&SJ%H First Horizon Alternative Mortgage Securities Trust 2006-FA7
ssociate: William J. Herrmann - .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA7
Current Payment Information
Factors per $1,000
Original Beginning Ending Pass
Certificate Certificate Principal Interest Certificate Through

Class Cusip Balance Balance Distribution Distribution Balance Rate (%)
A-1 32052GAA2 48,304,000.00 1,000.000000000 2.080834631 4,791666667 997.919165369 5.750000
A-2 32052GABO 14,405,000.00 1,000.000000000 0.000000000 4,791666667 1,000.000000000 5.750000
A-3 32052GAC8 6,850,000.00 1,000.000000000 0.000000000 5.208333333 1,000.000000000 6.250000
A-4 32052GAD6 20,654,000.00 1,000.000000000 0.000000000 5.208333333 1,000.000000000 6.250000
A-5 32052GAE4 41,806,000.00 1,000.000000000 1.602842271 4.666666667 998.397157729 5.600000
A-6 32052GAF1 69,300,000.00 1,000.000000000 0.392391198 5.208333333 999.607608802 6.250000
A-7 32052GAG9 3,531,000.00 1,000.000000000 949.929800750 0.000000000 55.278532583 6.250000
A-8 32052GAH7 1,690,000.00 1,000.000000000 0.000000000 0.000000000 1,005.208333333 6.250000
A-9 32052GA X3 41,806,000.00 1,000.000000000 0.000000000 1.166666667 998.397157729 1.400000

A-PO 32052GAKO 179,227.49 1,000.000000000 0.771679612 0.000000000 999.228320388 0.000000
A-R 32052GALS8 100.00 1,000.000000000 1,000.000000000 5.208333333 0.000000000 6.250000
B-1 32052GAM6 4,667,000.00 1,000.000000000 0.497884635 5.208333333 999.502115365 6.250000
B-2 32052GAN4 1,953,000.00 1,000.000000000 0.497884635 5.208333333 999.502115365 6.250000
B-3 32052GAP9 1,411,000.00 1,000.000000000 0.497884635 5.208333333 999.502115365 6.250000
B-4 32052GAQ7 977,000.00 1,000.000000000 0.497884635 5.208333333 999.502115365 6.250000
B-5 32052GAR5 651,000.00 1,000.000000000 0.497884635 5.208333333 999.502115365 6.250000
B-6 32052GAS3 651,472.19 1,000.000000000 0.497884635 5.208333333 999.502115365 6.250000

Totas 217,029,799.68 1,000.000000000 16.376956737 5.078737444 983.748338084
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£ - TheBANK
of NEW YORK

101 Barclay Street, 4W

New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: William J. Herrmann
212-815-7080

Pool Level Data

Distribution Date

Cut-off Date

Record Date

Determination Date
LIBOR Determination Date
Accrual Period 30/360

Number of Days in 30/360 Accrua Period

Index

One-Month Libor Rate

First Horizon Asset SecuritiesInc.
First Horizon Alternative Mortgage Securities Trust 2006-FA7
Mortgage Pass-Through Certificates, Series 2006-FA7

11/27/06
10/01/06
10/31/06
11/01/06
10/26/06
10/01/06
11/01/06

30



- The BANK
of NEW YORK

101 Bardkay Street, AW

New York, NY 10286 . . e

Officar: First Horizon Asset SecuritiesInc.
icer:  Kély Crosson

212-815-3235 First Horizon Alternative Mortgage Securities Trust 2006-FA7

Associate: William J. Herrmann

212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA7

Collateral Detail

Original Mortgage L oan Details

Origind Aggregate Loan Count 862
Original Stated Principal Baance 217,029,799.68
Original Weighted Average Mortgage Rate 7.07905%
Original Weighted Average Net Mortgage Rate 6.24484%
Origina Weighted Average Remaining Term 360
Current Mortgage L oan Details

Beginning Aggregate Loan Count 862
Loans Paid Off or otherwise removed pursuant to the PSA 9
Ending Aggregate Loan Count 853
Beginning Pool Stated Principal Balance 217,029,799.68
Scheduled Principal 108,095.04
Unscheduled Principal 3,418,999.88
Realized Principal Losses 0.00
Ending Pool Stated Principal Balance 213,502,704.76
Beginning Weighted Average Mortgage Rate 7.07905%
Beginning Weighted Average Net Mortgage Rate 6.24484%
Ending Weighted Average Mortgage Rate 7.07035%
Ending Weighted Average Net Mortgage Rate 6.24476%
Beginning Weighted Average Remaining Term to Maturity 360
Ending Weighted Average Remaining Term to Maturity 359
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- The BANK
of NEW YORK

101 Barclay Street, 4W
New York, NY 10286

First Horizon Asset Securitiesinc.

Officer:  Kelly Crosson . . . o
Acsociat \2/\/1%;8153’235 First Horizon Alternative Mortgage Securities Trust 2006-FA7
ssociate: William J. Herrmann - .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA7
Delinquency Information
Delinguency Information
30-59 Days 60-89 Days 90+ Days
Loan Count Loan Count % Balance Balance% Loan Count Loan Count % Balance Balance% | Loan Count Loan Count% Balance Balance%
Group 1 0 0.00000% 0.00  0.00000% 0 0.00000% 0.00  0.00000% 0 0.00000% 0.00  0.00000%
Foreclosure Bankruptcy REO
Loan Count Loan Count % Balance Balance% Loan Count Loan Count % Balance Balance% | Loan Count Loan Count% Balance Balance%
Group 1 0 0.00000% 0.00  0.00000% 0 0.00000% 0.00  0.00000% 0 0.00000% 0.00  0.00000%
60+ Delinquency, Foreclosure, REO and Bankruptcy 0.00
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- The BANK
of NEW YORK

101 Barclay Street, 4W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

U Svlﬁifﬁﬁmmmn First Horizon Alternative Mortgage Securities Trust 2006-FA7
' 212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA7

Available Funds

Interest

Scheduled Interest 1,278,371.81
Plus: Compensating Interest 1,932.11
Less: Master Servicer Fee 44,129.39
Less: Excess Master Servicer Fee 105,658.81
Less: Trustee Fee 1,085.15
Total Interest Available 1,129,430.57
Principal

Scheduled Principa 108,095.04
Paid in Full Principal 3,404,604.90
Curtailment Principal 14,394.98
Liquidation Principal 0.00
Repurchased Principal 0.00
Substitution Adjustment Principal 0.00
Unanticipated Principal Recoveries 0.00
Remaining Amounts in Supplemental Account 0.00
Tota Principal Available 3,527,094.92
Total Available Funds 4,656,525.49
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i

- The BANK
of NEW YORK

101 Barclay Street, 4W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

U Svlﬁifﬁﬁmmmn First Horizon Alternative Mortgage Securities Trust 2006-FA7
' 212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA7

Principal Distribution Amounts

Senior and Subordinate Per centages

Senior Percentage Origind 95.24536%
Senior Prepayment Percentage Original 100.00000%
Senior Percentage 95.24536%
Senior Prepayment Percentage 100.00000%
Subordinate Percentages 4.75464%
Subordinate Prepayment Percentage 0.00000%

Principal Distribution Amounts

Senior Principal Distribution Amount 3,521,823.19
Subordinate Principal Distribution Amount 5,133.43
PO Principal Distribution Amount 138.31
Tota Principa Distribution Amount 3,527,094.92

Conditionsfor Senior Prepayment Interest Shifting

Delinquency Test Pass YES
Loss Test Pass YES
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- The BANK
of NEW YORK

101 Barclay Street, 4W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

| 21281533 First Horizon Alternative Mortgage Securities Trust 2006-FA7
Associate: William J. Herrmann e .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA7
Distribution Account
Beginning Balance 0.00
Deposits Available Funds 4,656,525.49
Other Deposits Required by the PSA 0.00
Total Deposits 4,656,525.49
Withdrawals To the Senior Classes 4,597,691.18
To the Subordinate Classes 58,833.80
Total Withdrawals 4,656,524.98
Ending Balance 0.00
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- The BANK
of NEW YORK

101 Barclay Street, 4W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

U Svlﬁifﬁﬁmmmn First Horizon Alternative Mortgage Securities Trust 2006-FA7
' 212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA7

Fees of the Trust

Gross Master Servicing Fee 44,129.39
Net Master Servicing Fee 42,197.29
Trustee Fee 1,085.15
Excess Master Servicing Compensation 105,658.81
Total Net Loan Fees 148,941.25

Mortgage Prepayment Details

Principal Balance of Loans Paid in Full 3,404,604.90
Prepayment Interest Excess ( to Master Servicer ) 0.00
Prepayment Interest Shortfall 1,932.11
Compensating | nterest 1,932.11
Non-Supported Prepayment Interest Shortfall 0.00
CPR % 17.35730%
SMM % 1.57614%

Loan Substitution

Aggregate Stated of Principal Balances Removed 0.00
Aggregate Stated of Principa Balance Added 0.00
Aggregate Principal Substitution Shortfall Amount 0.00
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- The BANK
of NEW YORK

101 Barclay Street, 4W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

U Svlﬁiif%;gﬁmmmn First Horizon Alternative Mortgage Securities Trust 2006-FA7
' 212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA7

Net Interest Shortfalls

Net Prepayment Interest Shortfalls 0.00
Relief Act Reduction Shortfalls 0.00
Total Net Interest Shortfalls 0.00
Servicer Advances
Principa Advances 0.00
Interest Advances 0.00
Tota Advances 0.00
Advances made with Regard to the Mortgage L oans Other than Prinicpal and Interest on Delinquent Payments NONE
Senior Principal Distribution Amounts
PO Principal Amounts
Beginning PO Balance 179,227.49
PO Scheduled Principal 128.47
PO Prepayments & Recoveries 9.83
PO Liquidation Principal 0.00
PO Principal Loss 0.00
Ending PO Balance 179,089.18
NON-PO Principal Amounts
Beginning Non-PO Balance 216,850,572.19
Non-PO Scheduled Principal 107,966.57
Non-PO Prepayments & Recoveries 3,418,990.05
Non-PO Liquidation Principal 0.00
Non-PO Principal Loss 0.00
Ending Non-PO Balance 213,323,615.58
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- The BANK
of NEW YORK

101 Barclay Street, 4W
New York, NY 10286
Officer:  Kelly Crosson

First Horizon Asset Securitiesinc.

212-815-3235 First Horizon Alternative Mortgage Securities Trust 2006-FA7

Associate: William J. Herrmann

212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA7

Realized Loss Detail

Current Period Realized Losses
Cumulative Redlized L osses
Totd Liquidated Loan Balance
Total Liquidated Proceeds
Subsequent Recoveries

Loan ID Liguidation Balance

Group |
N/A

Liguidation Proceeds

Page 9

0.00
0.00
0.00
0.00
0.00

Realized L oss
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£ - TheBANK
of NEW YORK

101 Barclay Street, 4W
New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: William J. Herrmann
212-815-7080

First Horizon Asset SecuritiesInc.
First Horizon Alternative Mortgage Securities Trust 2006-FA7
Mortgage Pass-Through Certificates, Series 2006-FA7

Bankruptcy, Fraud and Special Hazard Coverage Amounts

Original Bankuptcy Loss Limit
Origina Bankuptcy Loss Limit %
Current Bankuptcy Loss Limit
Current Bankuptcy Loss Limit %

Origina Speciad Hazard Loss Limit
Origina Specia Hazard Loss Limit %
Current Specid Hazard Loss Limit
Current Special Hazard Loss Limit %

Origina Fraud Loss Limit
Origina Fraud Loss Limit %
Current Fraud Loss Limit
Current Fraud Loss Limit %

Page 10

150,000.00
0.069%
150,000.00
0.070%

3,445,000.00
1.587%
2,135,027.05
1.000%

4,340,596.00
2.000%
4,340,596.00
2.033%



- The BANK
of NEW YORK

101 Barclay Street, 4W

New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: William J. Herrmann
212-815-7080

First Horizon Asset SecuritiesInc.
First Horizon Alternative Mortgage Securities Trust 2006-FA7
Mortgage Pass-Through Certificates, Series 2006-FA7

Credit Enhancements

Subordination

Credit Support
ClassA
Class A Percentage

Class B-1
Class B-1 Percentage

Class B-2
Class B-2 Percentage

ClassB-3
Class B-3 Percentage

Class B-4
Class B-4 Percentage

ClassB-5
Class B-5 Percentage

Class B-6
Class B-6 Percentage

Original Current
206,719,327.49 203,197,366.00
95.249283%  95.173205%
4,667,000.00 4,664,676.37
2.150396% 2.184832%
1,953,000.00 1,952,027.63
0.899876% 0.914287%
1,411,000.00 1,410,297.48
0.650141% 0.660553%
977,000.00 976,513.57
0.450169% 0.457378%
651,000.00 650,675.88
0.299959% 0.304762%
651,472.19 651,147.83
0.300176% 0.304983%

Material Changes to Pool Assets Disclosure

Material Modifications, extensions or waivers to pool asset tems, fees, penalties or payments
Material breaches of pool asset representations or warranties or transaction convenants

Page 11
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NONE



- The BANK
of NEW YORK

101 Barclay Street, 4W
New York, NY 10286
Officer:  Kelly Crosson

First Horizon Asset Securitiesinc.

Acsociat \ZN%I&SJ%H First Horizon Alternative Mortgage Securities Trust 2006-FA7
ssociate: William J. Herrmann - .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA7

Number Per cent Principal Per cent

I ssuance Coupon of ltems of Iltems Balance of Balance
<= 5.000000000000 0 0.000 0.00 0.000
5.000000000000 - 5.501000000000 0 0.000 0.00 0.000
5.501000000000 - 6.001000000000 2 0.234 334,341.68 0.157
6.001000000000 - 6.501000000000 93 10.903 18,534,485.80 8.681
6.501000000000 - 7.001000000000 431 50.528 107,489,742.18 50.346
7.001000000000 - 7.501000000000 227 26.612 59,915,817.14 28.063
7.501000000000 - 8.001000000000 54 6.331 15,934,156.75 7.463
8.001000000000 - 8.501000000000 37 4.338 9,577,653.97 4.486
8.501000000000 - 9.001000000000 8 0.938 1,676,528.53 0.785
9.001000000000 - 9.501000000000 1 0.117 39,978.71 0.019
9.501000000000 -  10.001000000000 0 0.000 0.00 0.000
10.001000000000 -  10.501000000000 0 0.000 0.00 0.000
10.501000000000 -  11.001000000000 0 0.000 0.00 0.000
11.001000000000 -  11.501000000000 0 0.000 0.00 0.000
11.501000000000 - 12.001000000000 0 0.000 0.00 0.000
12.001000000000 - 12.501000000000 0 0.000 0.00 0.000
> 12.501000000000 0 0.000 0.00 0.000
Wt Ave/ Total: 853 100.000 213,502,704.76 100.000

Number Per cent Principal Per cent

Update Face of Iltems of Items Balance of Balance

<= 0.00 0 0.000 0.00 0.000

0.00 - 25,000.00 0 0.000 0.00 0.000
25,000.00 - 50,000.00 14 1.641 567,311.13 0.266
50,000.00 - 75,000.00 48 5.627 3,057,556.46 1.432
75,000.00 - 100,000.00 70 8.206 6,168,618.78 2.889
100,000.00 - 125,000.00 92 10.785 10,406,183.99 4.874
125,000.00 - 150,000.00 74 8.675 10,188,089.28 4.772
150,000.00 - 175,000.00 67 7.855 10,801,495.94 5.059
175,000.00 - 200,000.00 67 7.855 12,716,774.78 5.956
200,000.00 - 225,000.00 68 7.972 14,535,377.89 6.808
225,000.00 - 250,000.00 46 5.393 10,915,781.68 5.113
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- The BANK

af NEW YORK

101 Barclay Street, 4W
New York, NY 10286

Kelly Crosson
212-815-3235

Associate: William J. Herrmann

First Horizon Asset Securitiesinc.

First Horizon Alternative Mortgage Securities Trust 2006-FA7

212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA7

Number Per cent Principal Per cent

Update Face of Items of Items Balance of Balance
250,000.00 - 275,000.00 38 4.455 9,935,047.40 4.653
275,000.00 - 300,000.00 46 5.393 13,225,717.29 6.195
300,000.00 - 325,000.00 33 3.869 10,346,103.08 4.846
325,000.00 - 350,000.00 16 1.876 5,392,892.46 2.526
350,000.00 - 375,000.00 22 2.579 7,997,847.31 3.746
375,000.00 - 400,000.00 23 2.696 8,915,138.38 4.176
400,000.00 - 425,000.00 31 3.634 12,869,887.87 6.028
425,000.00 - 450,000.00 8 0.938 3,520,427.89 1.649
450,000.00 - 475,000.00 12 1.407 5,539,693.64 2.595
475,000.00 - 500,000.00 10 1172 4,966,603.04 2.326
500,000.00 - 525,000.00 8 0.938 4,108,908.40 1.925
525,000.00 - 550,000.00 9 1.055 4,828,724.02 2.262
550,000.00 - 575,000.00 7 0.821 3,974,405.44 1.862
575,000.00 - 600,000.00 6 0.703 3,503,546.89 1641
600,000.00 - 625,000.00 1 0.117 607,999.09 0.285
625,000.00 - 650,000.00 3 0.352 1,921,166.47 0.900
650,000.00 - 675,000.00 4 0.469 2,670,972.78 1.251
675,000.00 - 700,000.00 3 0.352 2,071,719.31 0.970
700,000.00 - 725,000.00 1 0.117 715,000.00 0.335
725,000.00 - 750,000.00 2 0.234 1,492,651.18 0.699
750,000.00 - 775,000.00 0 0.000 0.00 0.000
775,000.00 - 800,000.00 0 0.000 0.00 0.000
> 800,000.00 24 2.814 25,541,062.89 11.963

Wagt Ave/ Total: 853 100.000 213,502,704.76 100.000

Number Per cent Principal Per cent

Update Term of Items of Items Balance of Balance

<= 120 0 0.000 0.00 0.000
120 - 180 0 0.000 0.00 0.000
180 - 300 1 0.117 206,328.41 0.097
300 - 360 852 99.883 213,296,376.35 99.903
> 360 0 0.000 0.00 0.000
Wgt Ave/ Total: 853 100.000 213,502,704.76 100.000
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